BREFEDESEA Monthly Fund Report

iFree NYAD 47D

S3THIME . 20164E9H8H HHS #EHAIR H £ B8 : 202586H30H

REB . HFIA7H (KEBDBEEREXA) ERI-F 3312
XBENDRBEETLELDTH). FHERDERETE - RIETHLDTEHIEFEA,

HHEER (20166F9H8H) ~202566H30H

L B AEMMEE - MEEDHTE >

2025468308 IR7E 45,000 1,600
HAE(hEE 38,925 M m—
GAERR 864(8M 40,000 HREERARLEME 1,400
— R fiE

% 35,000 XoF9-b 1,200 fg
HARS B B Tk = # 30,000 1,000 &
HARE TPk RuFw—4 g i
1h AR +46% +4.6% o 25,000 800 #
3hAM +2.4% +2.4% & &
61 A 61% -61% 20,000 M 600 &
14/ +19% +1.8% 15000 oV WMWY L 400
3RS +56.5% +56.0 % /,»W
SEERS +147.9 % +146.5 % 10,000 | 200
EZIES -6.1% _-6.1 % /_/ﬂ/“/w

% 5,000 ) : 0

RES +289.3% +285.5%

s 19/8/13 22/7/20 25/6/20
XIDEEERERLEMEBEIT. PREEENHOIIGE(C. BEKIEE (FEIFD EHERECT7Y FABIRELLLOEH BLTHELLELEDTT,
MEEMBEOHEICHWVC, EREEE R SRR BIERLTVET (R0 T7Y ROBREIEESY)

XTEARAIEE R  OFHEHFG. BEADCBEICHSILHMEL. H&I7V RO D EE B EREMEBIZAVVEEEERZRLTIVET,

X TPY RIEAY - Ja— U AT EKMETF ) (BB REEZAH . ARX-R) ERVFI-DELTHENETH, RIE#zE LR ERMEERIITILDOTREHVFE,
X&"'ﬁ;‘/"a—‘/il%ﬁﬁqﬂ‘—] (BBIBESAS . FAR—R)F, Y- Ja—U AT EHME T (BB %ER L AH . K FILA—2) EHEC KRIT7LY MR AV MIFHE UL
LOTY,

XUI7LEORVFI-DIE T57DERBONEREFREEEMABICEITHEHILLTVET,

XEBEOTPY FTIR . RREHCIo TIREECLOBERIRLGNET, L. BEBHOER - BIEFFIEELTVEEA,

LEEREEDKR> MRS, B EREICRTIE0TT., [l K P ERDOHERE Y
(1B OHED, #EIFD
ﬁr*ﬂu*%ﬁk

18 5 Al A £51100.0% . N
H@P’ 30 98.1% 1% Eag] 100.0% EFER (17/09) (1]z2)
SEER %9 1 1.0% BAH 0.0% Ep)-i (18/09) oM
NEBREET 1 0.8% =538 (19/09) 0™
=E4A (20/09) oM
£ 1 (21/09) 0™
651 (22/09) oM
J-)L-0-Y, 204t 1.1% =575 (23/09) 0™
ES 32 Z58HH (24/09) oM
[ - #h i Bl A Rk £55199.9% M ¥EZC EFERIAERL &5198.1%
[= - #hizi 44 e XiEH e
2UJ)) 99.9% Zmk 26.2%
TERERAT 20.5% HEZEBTaE Tk ;. 0
BRI -H—R 13.5%
— L Sl - — 0,
,\ﬁ’;ﬁﬂ* IoEa ﬁ;oﬁ XM, WESEHHCEINTERRUNR
Sl ELET, 50 LH— EOEOSEEBNRT L0
=M 48%  TizpnFth, HEENTIONENEALHNET .
EENER 4.5%
J33=h—Yav-H—F2R 2.3%
IxLE— 2.0%

KEMORENHSHEEE. BEFNBROLEAFHERTLCVEEN,

KEEAR, RAIEUTSAPEMSCI Inc. B E THERL LIz T R EEE 5 S EHE(GICS)ICLBEDTY

XNEHKXOE- A ICOVTIE, REIELTMSCI Inc. RT3 ADMER - g (CE TWTRRALTVET,

WE BRI, T70 FOKRLEEY HIERFES MO T IEDICKIT LY IR IAY MCINEREN LD TY , HI70 R, [EBZDHZBMIAHFFCIRELETD
T, EEMBEIRHKEBLET, LA TIRETANMRESNTVSEDTRHNEE, HT7V FORFECHFEDGSICRIREEARAST (XM BAHRREE) ERTR
#HIDBELLVELETOT, BTNBECHERO LB B TIHIEKZEN, RO B EHOBIMOBNCHITE TR EILBHTHAIEL,

e B8R AHI7ty b‘?ﬁ(“))( b

Daiwa Asset Management
BsE K7 YR IRIAVMMERN AT
TRIBEENGIEE BRUBER(GER)$H25
IMABE —MRHAEEAREEERS
—RHEEA B AR EREERS
—MRHEEAE —IEERIEmEG RS

1/14



A _EAT108848 B5152.9%

e Edi L] E - #higi teE
GOLDMAN SACHS GROUP INC B3] A7 9.5%
MICROSOFT CORP {85400} FAUN 6.8%
CATERPILLAR INC BRI -H-EA FAUN 5.3%
HOME DEPOT INC —MHER -T2 TAUN 5.1%
VISA INC-CLASS A SHARES L FAUN 4.8%
SHERWIN-WILLIAMS CO/THE EX ] TAUN 4.8%
AMERICAN EXPRESS CO L FAUN 4.4%
UNITEDHEALTH GROUP INC ANIVATY TAUN 4.3%
MCDONALD'S CORP —MHER - Y- FAUN 4.0%
INTL BUSINESS MACHINES CORP £ 585400} FAUN 4.0%

XHLE(G, MEERBICHTIE0TT,

NEBAL. RAELTSAPEMSCI Inc. i B CHER Uizt REZE S FEE £ (GICS) [LL3EHDTY,

MO EXOE- #IFZ IOV, EBIELTMSCI Ine. iR T RYADRRTEE - g cE IV TR RLTVET,
XEW. NEREEROGEE. EEEAERRLLERA,

KSE>REPTRTIS7 (19884 154H~20256430H)

6,000
5,500
5,000
4,500
4,000
3,500
3,000
2,500
2,000
1,500
1,000
500
0 . . . . . .

1988/1/4 1994/1/4 2000/1/4 2006/1/4 2012/1/4 2018/1/4 2024/1/4

10020570 mELTHREIELTLET, (HFD FI— L=

—NY &'

MBS F—RINE—2 - K FIR=THN., HT70 RFORVFI-DERELBNET
KERDBEVRFERLLOTHD. I7V FOERFEERULLOTRHNEE . T FERORRETE - RIETILOTRHIEEN.

Daiwa Asset Management X #BOLEHOBIDRBIBEBELBHEHES,

2/14



KT77YFOBEH - FHE>

J7>ROBH

KEOKRRITIREL. IERREFD - D3> X TEMKEFT (BEZHiAd. AN-) OENE(EENSEDEZHEULET,
J7> ROSE
I ROIRASTYIRE, [FD- D3> T TEMKITELYS (BE2AH. AN-R) ITT,
HI7ORE A TYIADBIEGERI U BENE DS TA > TYIR TP RTT,
IR BRZERANZI7FRTY,
£y V3 — v ATEKMFY (Y95 v 2 2]) 14 S&P Dow Jones Indices LLC £ 7-13 7 0B8@ES ([SPDJI)) 0REZTH
W, INOERZA VAN KMT7 2y b2 A v bEASHICHESIN T E T, S&P® S&P 500®9, US 500, The 500,
iBoxx®, iTraxx®$ & UF CDX®4, S&P Global, Inc. £ 72 13 % D E@E&4 ([S&P)) OMIE T, Dow Jones®ld, Dow Jones Trademark
Holdings LLC (TDow Jones])) OEHEIRTT ., INOoDBEEDERT A > XE SPDIICFH5aNTHBY ., KTy Fw*x
AV MRASRHICEY) —EOBHNTYH 7 74y 2&NTWET, B 77> Fid, SPDJI. Dow Jones, S&P. TN HDKEHE
KHICTE - THRIE, #E RE. FLERFTREINTLEHDOTIERL, INLOVWTIOREGRESL, MH12ERNDEREDHZ
LUHICETE2UARBZERBPLITHT, AV Ty I ROWHAKR5BIR, BR. FLERHICHL T —IEEEEVELTA,

KBEYVRI>
@ L7 RIE, EFNZEOHZEMIISHFIIRELEFIOT, BEMEAIEEUET . UEHH T, IHETANRIESNTVREDT
[FR, cNZEBADCEDNHDF T, SEMEICEVEFIRB LVIEXE, IRNTERERICEELET . IREEERFEIF& L
ERhFT, EMZEOTRESER (L. LU TOEBDTY,

PRAMDZEE] BRI, BUE - #FRZ. BITEROER. miB0F/EFERMRUTEELET.
(A& ZE#URY -ERYRY) FITEEMEEARR., AIEFCHREOIZAICE. IREEZNEINTERRBIEEHD
FY, HARROKMAN FEULZECE, BEMEANTEIZERERD, IKETA
ZEDALEN'HDFT .
REBZEEIRY HEREEOOVTE. BEBAROMEZEIDEN. HZIEORITIREL -

POZEENDFEZRIIFT . FEANEREEIOVT, HZNIEOREBEL - MHET
BIOEAIZEICF BEMEBAN T EIZDBRERD, IRETAZEIALIENHDF
ED

h>RN)—-URY FERRE - MIRCHVT, BUS - BFIBEBOZLFCLOTIBIOEELNEUIBS.
FIFERS(SHU THRIBRB DRI SN E (L BEMEANFRIMITEUD,
HEH SR ICERNEEE R BTENHBDFET

Z A RN BREZFETIBLHEAGESF 27T 3R, higREPHISE@EICE O TE™
IZRBER T, SYIIFEINBHMASTHRENTERVILEDHDFT . COIHFE . B2EAM
BN T EIIERECLDTT,

X BEEMEBAOEEBER G, LEICRESNDEDOTESHDFE A

ZOMMDBES

@ L7 ROBEICAAL TIE. &RIEREGIESE 37 520 6 OFMRTE (Lo -2 A7) OEREHDEFRA.

@ L7 R(E. KEOFHINMRAEUVEIAR CHRNEEZFHTIANENEUBEPLERLZEE I TBICBVTHRBRBENRZE
UIBEE(C, —RFMNSHEABEORENEME T U, hiZESNSHEAF TEAMS TESI TERVWRY, BBIENERSNTUED
DRIBHDEY , cNICLD. BEMERCTA T RAOSE A R(F I AIAEMED., REOBRIAFOZ{F N IEERZEIEEN. ERE
DOBZIAVEIES ZE]EEMENHDET

Daiwa Asset Management ¥ BRABDBEHOSINIRVCHITETEEELLBHRAIZEL,
¥ HWKEIMEEEASRAESMABREE IETELEL,

3/14



KT77VFEDER>»

REENEENICEIBEISER

HERE

BEROASB

BARFHAH

EsEMEBERE

BRFERHNBIICEDDE
XML TV 2ERFERTE
HIFE A

HIFEBA.

IREENMSTEHMECHENICRIBEISERA

HEE

EROAT

EFEEERAORER. DLDETMEDNEEREICH UTERD

F ® H

po- < % i 2
o mw | st | RERUTELEIELET. BRERERE. SO LONBLOBE
- P s MEEIC BRI NET,
o S ROBFE BE. STEAHAOEREE. EEMEDs S, 5
. EHE RO 126 = EREEEOEREOIECT.
B ) | gomea ERREEEEEEEDEN. OENTDT 7Y ROBE. BAED
(1) | RS TFRRLRDD B E OHETT

| Bl F%0.025% BREEEOSE. ERAHDSOEEOEFONMCT.
. R, S ML ST EROBESLENE . AYNE 4 3>
(£2) BE =BT B A, AEEN D CRET DB D BEER AU E

TCEBUIEERT,

CE1) EREEERDREDICE. BIREEHREZRCICENDNIET,

(0X2) [ZDMOER - FHEHICOVWTIF ERRRFICKIVEEN T D). BRIICKHER, EREBFZRITEN TEE A,

*ERBEBEROEEMEN SOV Bt EHEORID6HBETH (REBDHBEREXRD) BRUBEHEIRE/IF
BT RICITRONE T,

XFHRZFOEFHEBICOVTR AREREFCRUTERITIDT . RNRIBDIEN TEF A Ffe, LIBREEFAETS
EBICKVEGIENTHY  BRZRRIDIEN TEXEA,

Daiwa Asset Management

X BRBOHEROEIIZNCHIIETERESILBHIALSL,
X FUKEMREEFGAESKKMBERE S 2B,

4/14



KBHAHAED

= PNE=Livs RIKEZ 1 MEBEAFEE 1 OB TIRFERNESDHDEAL
PN iilk:E] BARAZHHOREXHOEEME (1 HOXLD)
BARE ERFEtth ED IR FTICHZIALT L,
HaE B RIKEMZ 1 OB TERFER N TEDHDEAL
R fiEE BERIAZHHOREXHOEEME (1 HOHLD)
BERE [FRIEU TREENAZAENSRELT 5 EXHBEMEZIALLET,
FRIASZ{HIEH Z1-3-VEESESIFRORER
GE) HAR(IhIEHG RS FEEFERSCBEEDE T,
ERIAREL SRS [RANEUT, F% 3K 30 DET (ARFESHATEDEHEFHENT TUIED)
BB, FRSHICLOTEERRZGENDDETDT. OIFIRFERILICBBEDE T,
HEHIR EFRMEOESEEIBCITRIHICKODIRE FAHCEHIRNHDET .
BEA S EIAZ T SRIEREEIPTECBIEEI0ELL. SAEABES|IOEILZOMPEEERVEIBENIFEEL
OIS LUVECEL IHBEICE. BA BEORAHDOZ(FIEHIETEL. TTICRTIITBADRIAHZECET
CENBDET,
BrE=E ROWTNHDBECE. ZESHE. FRICEREORMZHERL. SERHEERDIX.

SN EREAL. E5E2R TIERE (B LER) NTEET,
-ZESEOOZN 30 BOZTF3ILEOIBES
A T3-D X TEMKMTEYT (BEiAH, FAINR-R) NNz s
SRR T RN ZRBOHBEFI THILRHDEE
ODESRVBIBIRELEE

UNEZE I EC £ 1 [, REDESEHICEDVTNREODEZITRVET,

GE) HI7VRICE, DB EBEIREI-R L DB EIAVI-RINHDET,

BB SEIRVETRERI-ABLUVI-R B IOV TIHERZBENBDEITDOT. BRFettcHH
ahteTau,

R BMR SRR L (IHRTIRBEFELL THURhNE T, AL 1R, e AREATIEOEREHDFER Ao
NERRIGEETERUE L. —EOBHEFEULBEC NISA (WEEIREIEEHRGIE) o
BRAMNRERDET,
LI7> R NISA DIk ERIRER FEIFEREEME) 18IV DHTRER (FER
BIRERTE) |IOMRTIN, IRFESHICEDEIRVWNERRIIBENDDET, <OLL(E. BFES
HCBEEDETE.
KB ENSIE SN EHF I IEEINZBENHDET .

BABDOHEROEIZNCH IR TERESILBHRALSLY,

Daiwa Asset Management
BT EERRPECH BRRE BTSN,

5/14



KHEHOSEDTZNCHBIIEFED

B SERNL J7PY RORROBEITIERFERNSEIDILHDICAIN P Y EVRIAY TKOE
BSNIZBDTY,

B BDPYRFORPAHACHIZO TR RITSHLDBE LT D REFFTHRIPE (XITBHRRS) ) DA
%EM§Lﬁw®52\L§%TLH%<EéMO

B REEFQL. BEETOHIEMISFICKRELEIINDT, BEMEBIRESEELFI., LEN DT,
REEBEDHSSFTDERETAMRIISNTNDEDNTRBH D F B A, BFEHMEICEUEANRRIUEX
[F. INTEREBICRBELI I, BREFFHLRITECLFESDTT,

B REEFE. REORRENCLEERTD, BERIEEE - RIZZNBREMBOREDIRTREHOX
Bh, SIFZHALANTTBANWCEVZRERSIE. RESREEGOURTIDHDIEEA.

B SERNS BRTEDIEEZSNDIB/HREDSERLUTNEIN, ZOIEEN « TEMZRIIIDIED
TREBHDFE, ERERBESEDGCEHNSITBEDEETHD . FROBURERE « RFEIT DD TIE
HOFECBh, T2, Bk, FERFZERBLUNWIEADT, BEEDHBESTORENRKRERRZ

I EDTIEHDEE A
B SERNDOPTERIHSNTNDIABS., HE. BE. BERFIEMERIBROBOTHD, SEFEERE
ESNDTENDBDET,

B DEEE. REDEDHICEDNTEESUNRELE T, HOSDUH—EDEDDEZHHNRIDE
DTRHDFE R, DEENZIDONBENGEEDHDIT,

RFAAFCONTORENEDE
» KAy BYRIAYE DU=F1P)L 0120-106212 (BB D 9:00~17.00)
HUR—LANR=Y

» https://www .daiwa-am.co.jp/

Daiwa Asset Management 6/14



NYSDU S&IREN

M DOFEIRERCHRLETHD, €D
BHEM AVATTREDZAREER
ERICHERE. EmEE6H RUCKD.
FEDFOEZIRICDOES. BERECS

KEZARRIIITEE, TOERES
{, EFtEH#OIHNS,. IVE1-5
DL EHEIEICLTER RIEY

59 RPF =591 ALIRRICEDFEA

J PENVEY -FI-R-7>

TlIMPost-itl1RE,
Reh>IN=—

HF60HE EICERMRZIFOMHFRE
oJ0-NiEEaEeY—EAatt. 7S
BOBEERIREZRD ST —-EX, BEE
B, J5AR=-N\VEYY), FERRBBREDE

TWd.

7Y

AN—=RIA>, BTVLYN, KV A—
H—o BATIIZiPhoneiPadiED

FSFMY—ERAZEE, BT, SRR, &
PAUHY -ITFATVAR

AlRHEL TV,
ILIY M- RELXFTHO.

[AMERICAN EXPRESS CARDS |
[FHFPTERATNTNS, RE@EIT
[Ch®{TFES. RIRF DY —EAEREM

LTW3,
Y

BESEEMIRTERUH.
IXEF47

GPU(J374vIR-J0tv>>9-1
YN TEVWHIEY I 723 DESL

Y EEA—-D—,
Y

KALR DL BEHOSMOBRNCEIE TR EILKBERHAILES XA EXOHEEZBHET LD TEHIEE .,

7114




NYSD $&iRHREN

AN -FAX=—

BRE DRFPT—I/N—JDEED
{8, ABCYESPNREDHER/ZERT
[CURDBUFRBBDATA7 - IV5—T
1O MRIBERREE BERTESM
OARMEITITAAZ-5 VR,
2016£F(C LiBTHERR. ‘

HRAFRRONTHFI->THH. HFR
BEICA-N-I-TYMT1ADD>
FA M7 ZRERALTVWS. BEICHITS

T—-IWAIA=R

551 KR—ADRER I R EEY —
WTHRELL, BRT 155 b

AN - NRFIDIESHEL TIR, FER
WES.

FroES—-

CATDT'5> RTHISNSEMA—

h—. EBRREEBESINI, TN

J=IRI>-YvIR-J

BALTWVS,
=7

J0-NIViS&EIRTRBOED, &
FEEER. SATLARFERE, SFTIR

&Y —-EAziRHI S,

F_ 'U:_ 73 &‘o

J2-PII-NVDEREIA—-N—, 11T
$3h-1-F oMt [RTS5AHM
[I7>51EBRIT 52 REHIZD. iE
RERTHRSNSE, RMYIER

DBIS5 > FrA X{bzEhE,

KALR DL BEHOSMOBRNCEIE TR EILKBERHAILES XA EXOHEEZBHET LD TEHIEE .,

8/14




NYSD $&IRHREN

BAaIRIF—2tt. REHRFROGH
BERRDOPTERICEXRRRIRES
DEERGEHER, WOWEA—)(—X
Iy —LiEIREN361ED55D 111,

SATASATLX

Y MERBDIV—5—. A1YFEDH
HARTERNRSI72555. HETE
Y—\—. 1YL AICBiEH . KR
FFLEREBY—EASBETES IV

Y

WENVAT 7RISR, EFHE. EEm
LEHR L, —RHEERITEZERT
5> Re#HZ(BL. BRICBNTRKRSPALR
A¥257 (FaYINE-) (aVFIMY
X (FP*21E1-) . OEARS7 (VAFTY

>) (#AIE \YRIMAR) hEH.

={AR
PIV>-Ryh-dA

A, REHSEMmMEFTEOIBRSHFHOBRRY
MEEE. 201 74F([CIERERA-)N-Y =Y b
Fi—-> (R=II7-X) 28I, EHER
mbsREEEM(EUE, B0 /ONDERED
L7zAWS (Amazon web services) (&
BREEZEVLWISYRLYIZFH—EATHIZTIYA
I0Y7J b, GoogleZEAILTSIT7 141,

Y

Sv—=94142-94U7 A
2

1866FRIRERVERZFFOETHD
KFZEPA-HD-TI. mBEDRSTE
FEDBD, RIA M\DRPT-IT V5 —
NUYSREMBEDT VRSN TS
ERATNTVSZEDS, BRmDEMSHA

HEHSIPNZET

N

FSAS-X

RKEXFORRSRE, £K. EAF2
HRICEFRS LV EABIRERIRE

méY—EA%RHHT S,

KALR DL BEHOSMOBRNCEIE TR EILKBERHAILES XA EXOHEEZBHET LD TEHIEE .,




NYSD S&IREN

1%

HARKOAR-YARI TR, &F
SERMEEICHEITT, ARK—YARD

AR PTREY—ERAZRHMITZIV
Syhh—k&att, VISAH— KR EHR
T BARTHERIEBES LIRIEL T

Y—ERAZRHMULTNS, h—REFHF
2008 EDE - g TEEAIIIEN

THL >, BIFE. R55E1TOTVS.

M AR EDEREIRET B
ROFER. FHR. BiS. WTZFHT
SUHRBHDONA AERERMA—H—,
FHERMEL TIIBIEH A DB
THBIIVIVIENHB. Flzs BAIC
BVTE2013FELDTATSAREEL

J0989—-7oR-Fv>7

TE%o ‘
I (P&G)
HARKO—AGHEIIA—D— . BEHR
FP&G. [SK-T 1. [){>IN—-A1.
r777“U—Z“J\ rl/JTJ\ riﬁ_}blﬁj\
[SLyb (817]) 12E, ZERERE

HM5BVAZRDIFZODHLNEET
&HhD. BATESRULADEDEEND,

NFAY>-131=F5-33

ARESHER/ILTVS. \
X

BEY—EATATRTERE . 2T D
NSV - DLV RAIRKRERADIE
WEMEBERAT KEAIC1ELTH
AL EDIAEZFD. RATIIKY
J-FDRIR(CLD, 2y MNLECHE

HUTWS, ‘
p

Y

HARAKDOMEHA—H—. BEIAIC
DVTRBHESDIFVINALTHIBE=DT
3. ENMCBEARD, Oy IYIY

BREGFHITS

KALR DL BEHOSMOBRNCEIE TR EILKBERHAILES XA EXOHEEZBHET LD TEHIEE .,

10/ 14




NYSDU S&IREN

h—h-5R

NAo0OvYI b

R—At>5-TRERFEN. KE
ARILCKEIEZEZL. [EHRICI3E
EMBPUIA—- LS. Z-E=Rm
ZMRILCHIR S0 IEEFETIFRY MREZEIC

HREXOYVINII7EH,
Windows, OfficeiREDEgmYI M
HIECIEBELEDRAIYH - REFTIVE
B2TW3, 201 1B fERY MEEED
SkypeRETHIERMERD IR,

EHEANTVS,
NIRFIVR

HRBEXBRONIN-H—FI->.7
I RFIVRREHEDHIIANZTHITEED

N
AN

HANBRESH HA. BREODS
B BRIEDIIFEF2hF. IR

LTS,
Y

LARS Y FI—VIBEEVLTIATA
NRDINAYH—-F33F

Y

AFATYRAIR - IN—=T

1886FEIKDBZEF/IESER. Y-
BRIV (I2I>DREHEZRE)
OEENAFREND BETIIMZET
H. EXOIHEERERE BRDE

P& 1111 0 rab- 8

BT, £EATOFEERFRIRE
LTS, RtLOERBRICIE. KEZ
FLCHFREFETSDADMALT

Y

KALR DL BEHOSMOBRNCEIE TR EILKBERHAILES XA EXOHEEZBHET LD TEHIEE .,

11/14




NYSY Q&A

NYYIRECOEDA>TYI
ATIN?

N Y A3, REZFAHEOHRLN
BATYIRATY, Z1—IJ—V5E35H
IR FA5YY [C EIZBLTWSEE
BRABRETHWAETNTVET,
N YASD (FEHEC30EIAMSIBRRE
NTWADTIIRS. EFEDBHEBEL
THD. REHIS2AZKRTHIEE
EBOTVWET . REN Y AHITIL, Bl
REEENBEEMNRDINTVET,
(BUCIBBDFEE TSI, ) ‘

N Y59ELWOEMHIEN
TWSDTIH ?

NYAY DieiRIZ18964 (55100

EFRBI 7T THETNESEF)
TEHhORED, H#). 1284RIEFTH
tHEhTWELT,

N Y YO DIBRERAN 30841RE 2>

lzD(%1928 F (HHFETRDBILEF)

DIETY,

2#ld. —1—3—GEFEREI RO L

NYYIDBENIFEDL SRR

(EHOFITH ?

BIEROPHISDHHRAETNTNEL
NYSUIRMEE. BRORIE

by, 199911 A1HIC, ‘
SBOFEITH ?

RVESRE I OMMiG3EHBTH,
KEOADHOEBEERASTEN
TaET.

N Y SODRMEAIL. BEARE
THBTENSITN—FyT 1L
BTEEBNET. N Y IIICEDIRIA
ZIRAT SN OBILIAIL, BT
BRERNFROTNET. ERRLE
EEREOEE, HRNLREORM
S, REROBILE,

£ RETSERED
ESHBECERLET. 4

FRAYYID LiGZRED
MHTERATNILE,

M%E (f:1RIH100MAN5110M
[CBORIBERE) DIFEMARETE
TSAELRDET,

A5 (H:1RILH100MEN590MIC
BOIIZERE) DORIMRETEVY
ATFTALRBDEY,

Y

— SATBOLAHOBRRNBIB B E LB REL,
12/14



http://www.daiwa-am.co.jp/system/files/report/report_%E3%82%BF%E3%82%A4%E3%83%A0%E3%83%AA%E3%83%BC%E3%83%AC%E3%83%9D%E3%83%BC%E3%83%88_20171204_79136.pdf
https://www.daiwa-am.co.jp/specialreport/quants/2017/report_timely_report_20171204_79136.pdf

kW BRSE R4t

iFree NY&#D-AVTYIR

2025463080 IR#E

MABE
L fE xr . . .
R e my ey BRES ARESE | Rhan | Dina | Boaoms
m= BEI%pE | BRERSE | RIEIERS

R el BROMME  |HMEMBBEES)H63S o
TRYY R A S 4)
a1 BROMIE | ERMBBEES)FI0S o o
HRA S SBIEEH)
forsoiee gl BROMIE | ERMBREES)FI0S o o
TRYI R A S 4)
B A BIERT EReMEE  |NEMBREES)H6S o
XIERSE EReMNE | ERMBIREESHI0S
B S B AIRT EReMEE  |NEMBREES)HS o
BEGRERLE EREMIE  |ERMBREES)F022 o
B 2t R EREMIE | RBMBREES)HE o o
LELHERSE EREMIE | EMBREES)F0S
ZLHRITHRA R EREMIE | RBMBREES)FS o
ey EREMIE  |ERMBREES)F5S o o o
K5 MEREE EReMEE | LBENBREES)H6S
BEERSE EREMIE  |[GEHMBREES)FEE
HR S TEET EREMIE  |ERMBREES)H0S o o
B 2t EERIT EReMEE  |RIHBREESSTS o
B S BB AR EReMEN  |NEMBREEDEI0S o
RS BT BREMIE | EMBREES)HIS o
BREEASE EREMIE | RBMBREES)HsES o
BT B AL TR EREMIE | ERMBIREES)H6E o o
B2t IR EReMEE | LBENMBREESHIS o o
B2t = BUFJERIT EREMIE  |HRMBREES)HE o o o
SBUFJERRAHRSH EREMIE  |ERMBREES)FBE o o o
KRERSE EReMEE | RLMBREEENS
B S HIERIR T EREMEE  |tMRASEREESES| O
ENERASE EReMEE | LEENBREES SIS
bhO=TEK R SHERDEIEE |HRHBRE GBS o o o
BRI AHR A SHERDEIEE |REHBREGESIS o
EHORTISEHRSH SHERIEIEE [ERHBREEMBI5E o o o
SMBC A B X2t SHERDEI%EE ERMBREGEE25IE | O o o o
B S SBEI% SHERDEIEE |HRMBEEGE B o o o
R e SHERIEIEE |HRHBREEmB5S o o o o
FIS [ AVAVHIE- T ST SREMAINGIESE (BRUERREEFE1695 O
ARG 2wt SHERDEIEE [HEHBRE GRS o
SR AGR A SHERIEIEE [HEHMBRESE$02S o
GMOY v it 2%t SHERNGILE |HMRMBREEEETS o o
Py Ry Fre e SRHERNGIEE |HMRMBHEEEE0S o
KEATEHRASH SHERIEIEE | ANHBREEMSIS o
RIIaroESEH#ASH SRERNGIXE BRUHERER(EHEEI86S @)
KRGS 2wt SHERIEIEE |HRMBEEGEE082 o o o o
T AR SHERNEIEE |HRMBREEmSI105 o o
IRTEA R 2t SHERDEIEE |FEMBREEE TS o
R ARG aA SHERDEIEE ERMBREGEEI21S o o
T e SHERDEIEE [HRHBREGE P o o

LEROBRESHESERERLLIBENHYETT , £z RESMITI T HROTHEADIRNETOTLVELMEE ., BHAH
HE-FHENELGYFET . OULLIE RESHICEEEHE TS,

13/14




kW BRSE R4t

202546 H308 IRHE

iFree NYAD-AVTYIR

R . N MABE

m= WEI%EpGs | BERERE RIGIERE

BB SN a4t LHMESMEILE fLHBEREEHEBE20S [}
B REEE 0 S LRERINEILEE |[LEEMBRREEREIS o}
WSk R LHMESMEILE HEUBREEEEI642 o ¢}
EESTFEIL S T LHMESMEILE HEUBREEEE1652 o ) o} ¢}
ZHUFJ eRV—MISHALRH |SHELRGIEE HEUBERREHE6S o o o} ¢}
moomooiF kX &4t LHMESMEILE HEUBREGEHE3BS o o}
CELIESH#XSH LHMESMEILE HEUBREEEEI052 o o}
BRI S S LHMESMEILE HEUBREEEE15S o o o} ¢}

LEROBRESHESERERLLIBENHYETT , £z RESMITI T HROTHEADIRNETOTLVELMEE ., BHAH
HE-FHENELGYFET . OULLIE RESHICEEEHE TS,

14714




